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H1 2017 - Outlet reconciliation e Butlere
Opening outlets (start H1 2017) 1,768 1,825
Transfers (2) 1 (1)
Disposals (2) (2) (4)
Acquisitions 6 6
Closing outlets (end H1 2017) 1,770 56 1,826

Note: Lodges attached to sites do not appear as a separate outlet.
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H1 2017 - Financial covenants summary &Butlers

Serving with pride, since 1898

Securitisation Restricted Payments Tests

Free cash flow to debt service 1.3x 1.5x £31m

EBITDA to debt service 1.7x 1.8x £28m

Securitisation Covenants

Free cash flow to debt service 1.1x 1.5x £70m

Net worth £500m £1,999m £1,499m

Non-Securitised Facility Covenants

Net debt to EBITDA 3.0x 0.32x £48m
EBITDAR to rent plus interest 2.0x 2.78x £29m




H1 2017- Securitisation profile Viitehenis )

& Butlers
. ig with pride, since 1898
£ms Debt Service

(250.00)

(200.00)

Annual cash interest

[l Annual amortisation

(150.00)

(100.00) -

(50.00)

0.00

g)-deg
L\-deg
gl-des
gl-deg
0z-des
lz-des
zz-deg
gz-deg
yz-deg
gz-deg
g9z-des
Lz-deg
gz-des
gz-des
og-deg
L¢-deg
ze-deg
gg-des
yg-des
ge-deg
g¢-des




